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&KDQIHUGH YIH QHWASDV XQH G«FIMRQ TXH QRQ SUHQG ¢
@ @J2WH 7X U-YHV SHXWAWH GXQ P «WWHUTXLD GX
VHQV R» W SHX[ DIGHU®BN DXWHV RX W VRXKDIVMAV
HQUEFK LUV SUDWI XH DRH

' DQVVRXV GV FDV W YHX[ XQH | RUP DWIRQ VRQGH
VWUX PV U< H HWHI | LFDFH TXLOH VH FROWAQW SDV GH
W«RUH P DLV WDFFRP SDJQH SDV ¢ SDV YHU/ @ SUDWI XH

1 RWH SLRIWDP P HHQ $ SXQFVWUH $FXSXQPWUH VDQV
DLIXIGBN DYHF 3%0 D « W FRQEX SRXUU«SRQGUH DX|
DWMIQWV GH FH@BN HWFHX]  TXL YHXBIQAS DA XHUXQH
P «VKRGH P RGHUQH HI | LFDFH HW«FXUV«H HQ
DFFRUG DYHF GV UcJBIP HQUDMRQV GH GIXUSD\ V

7X SIRJLHWHV ¢ VRQ U VKP H DYHF XQ
DFFRP SDJQHP HQWFRQWDQW HWWMX SLDWIT XHV G? VD
SWHP 12 LH DQQ«H

/| REMIFW QHWSDV VHX®P HQAGH WDQWP HWAH GHV
FRQQDMDQFHY  FHWAGH | RUP HU GHV SUDWFLHQV

FRP S«\WQW FDSDE®N GH WDVRQQHU GH VDGDSWUHW
GREWIQLGHV U< VXGRW GXLDEGN



81()250%$7,21
81,48( (1621
*(15(

/] 053& $63464 4& %45*% ( 6&1" 3
40/ "1130$)&* /07" /5&

DWRAH 752 -6 GLVALSQQHV SXIMWDQUAV
o /| $SXQFUWH

o | $XUFXQRVK«DSIH

e / D3KRVRELRP RGXOMRQ 3%0

7X E«Q«lIFHV DOV GXQH GRXE®I [RUP DARQ SRXUBI SUL GXQH
&HNH FRP ELODIVRQ SHUP HFWKQH HI | LFDFLWW DFFUXH HWXQH J LDQGH DGDSVIDELDMA
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| DXUFX@RVK«DSLH HWXQH GVASTH FRP S®W TXL FRP EIQ«H ¢ CBSXQPMH
GFXS®! O 1 IFEDAW GHV W«DQRHV $SSUVH G V @ SUHP 12 LH DQQ«H  HI® W GRQQH
GHV RXWY FRQFIHW SRXUUSRQGLH DX[ EHVRIQV GHV FOHQW

/ D 3BKRVREIRP RGXOVIRQ 3%0 HWXQH WHKQR®RIJIH P RGHUIH QRQ LQYDMYH HW
VFXUWV<H TXLSHIP HAGH WIP X®HU GV SRIQW GDRXSXQRMUH VDQV DXV P DIV
DXWLBHV VWXV HQ J«Q<UDO

(Q LWIWDQNAHY GHX[ WIHKQT XHV ¢ VRQ FXUXV WX «OUL FROMGDEGP HOMD
SDBWM W« UDSHXW XH HQ DFFRUWG DYHF GV WJ GIP HOVIDVIRQV HWBHV DWHOWAV
DRAXH@HV GX SXEQF



3285482 ,6516
$.*8,//(6"

$0. 1" 3" 5* & 53& %4104*5* 4
%" $616/ $563&

(ITLFDFLW«

2SWLPLVDWLRQ
WHPSV GH OD V«DQFH

& R¥%2W

R X

< O®
6«FXULW (>)
« « W x
< O®
5«JOHPHQWD
oW ga® s
S8WLOLVDWLRQ
$XULFXORWK«UDSLH
YDFLOLW« g O®
G XWLOLVDWLRQ NN v



126)25&(6
3% $* 2* 48(6

"113& %3&-3" 16/ $563&
& 5065&%-" 35s

$SSIHQGH XH AVAS@H DXWAUFKH TXH G SXQRMWH GHP DQGH XQH S«GDJRJH
FOUH HW SIRJIHWLYH &HWV SRXU'XRL QRXV DYRQV G«YHBRSS« XQ P RG ®
RSWP [\«

¢ OVWK«RUHHWMGEVSRQE® HQ @QH DFFHWE®

e HABI SUVHOVHOHWWHOQWZ LHP HOWG« Gl ¢ @ SWDVIT XH

&KDTXH QRWRQ HW H SO'X«H DYHF FOUA HW DFFRP SDIQ<H GH VXSSRUV
S«GDIRIITXHV G\A@V 7X SHX]

o IHYRWGBN YIGRV DXVBQAGH IRLY TXH Q< AHWOILH

o SRVHUWV TXHRQV

o HASLRIMWUGXQ VXLYLIQGIMGXHOHWFRGFW

(Q@QH \X DYDQORHV ¢ VRQU WP H

(Q WIDJH SDV GH ®RQIV FRXW P DIIWADX[ W SWDWITXHV GGV B SWHP IHU
VHP HWUH JXIG« SDUQRV IRWP DIMXLYY 7X REVHIYHV ) H S«UP HOWMV \)X DIOHV WD
WHKQT XH -
«13EnA Ae
Ez0O " «..J«0%3X..z « "X 00A( Ex nok

&KDTXH W DOQFH G$ SXQRXUH 1QWJIWH DXWAXQ WDSSHO $XUEXRW«DSIH RX 7D81QJ)
SHP HMIQAGH SUIRBRQIHUGBGN HIRW VXU SCGMHXL/ XL XQ DUWRXVKQT XH GH QRWH
P «\WRGH

7X SIDWXHV GULHAMP HOADYHF GHV RXWY P RGHUIQHY HWM«FEXWMY  VDQV DYRLU
EHVRLQ G XVIMHUG DLI XLV
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" aVO SUHP 1B IHDQQ«<H M DFTXIHY GV FRP S«\WIQRHV SRXU
o  WDOHUXQ EIDQ «QHUI «\W XH
e SRVHUXQ SIRWRFREGI SHIRQODDA«
e HAREVHUHUGBN W VXERW VXUW SUHP IHY FDV

&HWH P IMH HQ SWDWITXH SWHFRFH HWV XQ IDRMXU GH FRQILDQFH HW GH
P RMYDMRQ «QRWP H

/ H FHOMEDWHQ $XUEXGW«<DSIH IOFOV G2V @ SUHP 2 LH DQQxH W SHIP HWGRITUU
GHV Ve« DQFHV HI | LEDFHV LDSLGHP HOWMRXWHQ FROVRTEDQWRQ H S«UHQRH FEITXH

7X FRP P HQPHV GRQF ¢ UHFHYRIUW SUHP [HY FOHQW HWE DXVRILODQRHUMD | RUP DARQ
1 RV «®@YHV WP RLIQHOWUWIX® IHP HONGH @ TXDDW GH FHAM [P P HUMRQ |

GFRXYUHQAQRQ VHXGP HOAGHY WIFKQT XHV P DL DXWWLXQH SRAMUH W IDSHXWT XH
TXL®N DAFRP SDIQH VRXW GIXUFDULE LH
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/ IOWJI DY GX SIRIWDP P H HWG«VIDL@X HQ $ QQH[ HV

/ HV FRXW VRQWRUW DQIV«V SDUE®RFV &KDFXQ SHUP HWG\WGH HQ SLRIRQGHXUHW
® FRP SW«KHQMRQ G XQ Ut! « IHQWHOT XH DS SUHQDQWS HXWHQVXIW XWIDVHU
GULHAWP HQW&HV W\ WR P HV SHX YHQWHQVX WA =WH FRP ELQ«V DX | XUHWE

P HVXUH GH ODSSUHQWDJIH

$QQ<H  7X GFRXYUHV @ SDEDURQ

GHV] ROHV GH WQVRQ OMD/DWRQ GHD 3% HW
BN WIFKQT XHV GH UDSSHOGH Ve« DOFH
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1 RV IRWP DVHX U VROWVRXY GHV SUDWFLHQV
H[ S«UP HQWV DRV GDQV GIXUFDELQHWP DL DXL

GDQV GHV FRQJ B V LOWUQDWRQDX]

ML -RV« + HUHLR &RUMYV  VS«HDOAM GH
MSXOQAXWH 3%0 KRARIWDSKIT XH DXWAXUHW

FRQI « UIHQFIHU

L $WUG 7RX@HF  SWDWFIHQOH S«GDIRIXH HW
SDWIRQQ«H FRQI « HQF2 WH LOWALODMRQD®!

Y« \WUQDIUH GH IRWP DWRQ

ML &«@D 6FKDITQHU VS«FDOAMA HQ CE«UDWRQ
«P RMRQOH®! |RWP DWIFH HQ DFXSXQFRVXUWH

HWK «\WI' XH HADQLP D®

u ) WDQFLOH * D@ H SHUM HQ DXUFX®RW«DSIH

DYDQF«H HAYHQURXVHV

1 RXV AR\ RQV TX DSSUWHQGWH QH VH W«VXP H SDV ¢
DFFXP X®U GHV FRQQDIWDQFHYV  LOI DXW~WH
FDSDEM GH vV DSSQT XHU
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1 RWH |RLP DWRQ VDGDSW ¢ VD YIH SHU/RQQHB! HW
SWRIHWIRQQH®!

/ D W« RUH HFVADFFHVWIE B! HQ @I QH ¢ VRXWP RP HQWHW
GV WIDJ HV SUDWT XHV VH G« LRXBIQWE 3 DUV
/ HYDGRLY 3 HUHW | DFLGIP HQADFFHVIE®! HQ P «WR
FRP P H HQ YRIWH
6$//(6' (| +—7(/ 288~ (17$/ 3$5-6
30* HRUJHV 3RP SLGRX_
/ HYD@RLY 3 HUHW ) UDQFH

&KDTXH DQQ«H W) SDUAFISHV ¢ Z HHN HQGV GH
SUDWIT XH LOMHQWLYH  &HV VHVWIRQV HQ SHWIV JLRXSHV
SOFHV @ WHVE  SHU/RQOHV VROAFROVDFUHV

H FOOYHP HOAM @ FAQITXH REVHUYDWRQ SDGSDVIRQ
VWUDVWJLH  VIDFVIT XH HWSUDWIT XH VXU FDV U HOY

" HX[ IRlVSDUDQ GV6XP P HU : LOWU&DP SV
RSVWRQOHY W SHLIP HWMQWGH SLURJ UIHWHU LOWIQVLYHP HQW
GDSSIRIRQGIUFHUALQY We P HV HWGH LHQI RUFHUVRQ
W<VHDX
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: HHN HQGV GH | RUP DWRQ FQQLT XH
o G«FHP EWH
o NDOQYLHU
J [« YUHU
o P DWW
o DYUO
o P DL
/[ HIRWP DAHWV SWDWI'XH DYHF XQ DFF? V SW«DDE®! ¢ @ W« RUH HQ @ OQH

6«P LQDUWHV P P HUWUV
e 6XP P HU&DP S DX MILQ
e I IOWMU&LDP S DX  QRYHP EWH

2 ENHFVU V
e 7H SHWP HWH GH SIDWT XHULP P «GLDVMHP HQWFH TXH \W DSSUHQGV
e 7 DWXWHUTXH @ SHU/RQOH VRUAP LHX[ TX H@ HWADULY«H ¢ @ VkDQFH
o (QWRXW Ve FXUW SRXU® SHU/RQOH HWSRXUVRL DIQULTXH VDQV H| F«GHU
N @ MV GHV DPWYIWY W LIDSHXWI XHV GH ELHQ -WH QRQ P «GLEDBV
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&KDTXH «VIKGLDQWUDQVH DX P LQIP XP KHXUHV
NARXUD/ GH FOIT XH VXSHUYLV«H T XLV DNRXWAQDX|
SAXV GH KHXUWHV GH FRXU/ HOUHI DMAKkV

' HV « YDOXDVIRQV Uk J X @2 UHV NIERQOHQWB! SDUFRXWY
SRXUWDIGHU¢ SURIUHWHU @ G«VILOGH G YDOXDARQ

FOQLT XH HWHQ $QQH[ H

. S. 0*3&%&"*/ Y&
*03. "5*0/

&KDTXH « WGIDQWKGLIH XQ P «P RILH SHUWRQOHOVXUXQ
We P HIEWH HQ @HQ DYHF VD SWDWT XH RX XQH
W<l B[ LRQ G« YHARSS«H DX FRXW GH @ | RUP DWRQ

&H P «P RILH HASUVHQW ®RU/ GXQH YIMRFRQ « LHQFH
FR@.JID® GDQV XQ HVSUMGH WDQWP DMRQ HWGH
YDGRUMDVIRQ GHV H[ S« UHQFHV
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Z 7 Z |RWP DURO SR® VKHLUDSHXVIAV FRP

6XPPHU &DPS [RXW LQFOX)
' LOWHU &DPS DQ
GIWDIHGH  NRXW/ Z <FRORP L\H

Z $678&( 3DHHQ
SOMHXW IRV YID 3D\ 3DO
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/D 11Q GH @ | RWP DWRQ QHWASDV @ | 1Q GH VRQ
DFFRP SDJ QHP HQWV 7X LOQ#J UHV XQ S TFBV BDUGEF
QBUDFOT TXLWAWDSSRUM VRXMHQ RSSRWMQWY HW

PFKDQI HV

( QWQNTXDCFLHQp@QYH W Ep QoI LFLHV GH U GXFVMRQY VXU
VRXWMV QRV | RUP DMRQY HQ @ CH DIQLTXH \IXUBN
6XPPHU : LQMU&DP SV 5V DPOUOVFT EPCD §
QPHFTIFS | VRQU WP H

1 RXVWDYDITRQV DXWAL]  Gp YHRSSHUGHV WVHDX] GH
SUDWFLHQY SRXUWDIGHU]  WRXYHUWV SUHP LHWY FTHQN
b GXLUH WAV FREW SURI HWIRQCH® HVARXYUUj

QOMULDUIRADO
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b <MY QI DT XHV

"« VLOGHV KHXWHV SDUP RGX®NV W« RUT XHV
&ROWIQX G«VIL@ GHV VWA HV SUDWT XHV

4 XHO XHV @QYLHV ¢ DYRWGDQV VD ELECRWE TXH
0 RGDOAV GH YDIGDWRQ
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K KWDPHGLHWGP DFKH

2 J( POH E3PVWFIYVTF

$ YDQAGH FRP P HQFHUFKDT XH NMRXUpH XQ SHWAMP SV HVAFRQUDFLY |
UHWHQAUHWEXGRYHUVD SURSUH FLUFX@WRQ pQHU pWIXH *VFTUQSN PEBM
EF QFCESF TPIOEF TPJBVBOUEF QFCESF TPIOEFT BVUEFT

& KDTXH WJ H SUDWI XH HVAWFRQ0X FRP P H XQ Yp UMDE®! P VH HQ
FRQGMRQV GJOU HBUPO S N8 QBURVF S FNW

/ D AKFVMUH Sp GDJ R LTXH DOMUGH REVHIYDVMRQ H[ SpUP HOMWRQ HWP MH
HQ DSSTFDVRQ GLUHFW SRXUSHUP HWAH XQH SURJ UMVMRQ VRIGH HW
@DMFSVOF N*“ N PSITBUPO DQFH GDQVGFYQ' SFODF

' HX[ IRV SDUDQ GHVWRJ HV SIDWIXHV ®RQIVGH  NRXWY 6XP P HU&DP S
HW LOMU&DPS VROASURSRHV

& HV | RUP DW p\WWQGXV SHUP HWHMQAGH UHYHQUVXUGHV SRIQN FRP S®f HV
FRORIGHUGN DFT XY DSSURI RQGLUFHWBLGHY DSSURFKHY HAUSBVB NES EF
NBQJ F JOUFOTMF TFNPO NFT CFTPJOT FYQSN“ T QBSMT “ WEBOUT

/ SHQWHP E®I GX SDUFRXY HVWSHQW QPVSE* WFNPQQFSVOF BVIPOPN F EF
QBURVF TPNEF VRXWHQ FXGRYDQAD W XHXU @ S FIMRQ GX J HVWM HW

GLOM@I HQFH ViKp IDSHXWT XH
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& KDTXH \WJ H \IMKQ GoIRX® FOLUHQ  SLOHWY/

sWEF BQQPGCOEF EFT N* SEFOT
& RP SUHQGUH | RGFURQY LQMUDPARQY Y ®f pQHU pI XH HW
SK\ MR®J LTXH
- PDBNITBUPO FUFYQNDBUPO EFT QPJOT DM T
3RIQN GH FURVHP HQA™ T HQ WHV GX FLHOMB KX DOATXHV 3RIQM 0 X %L
6KX HW
0 CTFS/ABUPO FUCIBO* OFH* URVF
$ SSUHQMADI H GHV REVHUDVMRQY @QIXH SRXY WILQN SRAMUH:
SDGDWRQ DEGRP LCD®! ELOQ DXUEXDUH HW
4 8BU HF FUWBDURVF U *“ BOFVURVF
$ POTLS/IF VOF T BODF  GH GDCDP Q\VHj @ \WDWIJ H GH I XOMRQ
$ PN CJOBJTPOEF UFDI QRVFT PV EF U “ BQFT FRPPH
B XUEXBWP WDSIH GHY WIFKQLT XHV P DQXH@N HAS SXQFWUH HW
7 SIGDBUPO S DI BRVF “ IBQF RVBPO FTUTVSN8 CPOOF WF  HQ
| RGPAWRQ GHV FKDQJ HP HQA GHV LQ RUP DWRQV GHV ELDQY
1BURVF EFT PVUM
3KRWEIRP RGXOMRQ 3% HWGASRMWY G:$ XUFXB\WpDSLH P DLV DXL

GLIWVRSUHWMRQ YHQRX\VHV IDSLQJ »
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1 RXV DYRQV FKRIM./ HYD@RLY 3HUHWSRXU

e /D TXDO GH GHOVLRQCHP HQAGDQV XQH SOFH SIHVRQD@! \DQ/
YRWKUHV HW  F{ W GH @ 6HI.CH

6RQ DFFqV | DFLG! HQ YRIVMUH HWHQ WDQUSRWAHQ FRP P XQ

" HV UHWBXUDQN YDUP V RXYHWY \DP HGL HWGLP DQFKH

&OWPILYF-
o 6DQVHQAMHU] 3DUV
o >K{ WICSRWH GH XQ SDUINQJ

&O UWBOTQPSJFODPN N VO
o -HOFEF. " OUN"F 6WMRQ 1PCUEF - FVBN®JIT #“ DPOU

o j QBSUSEF NB* POPUE0
= -HOF  MVIXj 4BJOU-B[BSFL  -JHOF  MVIXDX 7HP IOV 1POU
EF - FVBN®JT #FDPQU

o | QBSUSEF NB“ SPOPUS$ | BIWT EF ( BVN#
= - HOF EF LSBIO3&3 # MVTX) | (EFWU-FT) BZFTH - HOF . “&P
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